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What is ESG? 

ESG stands for Environmental, Social and Corporate 

Governance, the 3 areas which ref lect an organisation's 

impact and commitment to sustainability. 

• E – impact on the environment 

• S – impact on employees and the environment 

• G – way an organisation is run and managed  

 

ESG is increasingly important to an organisation's clients, 

investors and employees. It has an impact on the value, 

competitiveness and image of  a company. 

ESG is not only mandatory non-f inancial reporting, but also 

a strategic shif t. Voluntary implementation of  a 

sustainability strategy, as an integral part of  the overall 

business strategy, will provide a number of  benef its and 

allow to mitigate risks. 

With the ESG reporting obligation all large companies will  

soon require their suppliers to calculate the carbon footprint 

so as they may calculate their own CO2 footprint.  

No measurement of carbon 

footprint and ESG strategy 

- risks 

 

 No possibility of cooperating with large and 
foreign contractors, as they require carbon 
footprint calculations and documentation of  

sustainable development activities 

 

 

 Lower company rating, less favourable 
f inancing conditions provided by f inancial 
institutions or investors 

 

 Weaker competitive position, clients take 
ESG aspect more and more into account 

when making decisions  

 Dif f iculty in attracting new talents 

 

 

 

  

ESG reporting 

according to the 

Chamber of Auditors 

of the Czech Republic 

- deadlines 

1. 2024 Report in 2025 

Large entities or large consolidating 

entities of a large group that is a public 

interest entity if  it exceeds the criterion at 

the balance sheet date: 

• 500 employees on average during the 

f inancial year. 

2. 2025 report in 2026  

Other large entities which exceed two  

of  the three criteria at the balance sheet  

date:  

• employing more than 250 people,  

• balance sheet total of  EUR 25 million,  

• net sales revenues exceeding EUR 50 

million. 

 

3. 2026 report in 2027  

Quoted small and medium-sized 

enterprises, small and not very complex 

credit institutions and captive insurance 

and reinsurance companies.  

For accounting periods beginning before 1 

January 2028, these undertakings may 

choose not to include a sustainability report  

in their management report. However, in 

that case, the enterprise shall briefly state in 

its management report the reason why a 

sustainability report has not been prepared.  

From 1 January 2024, the first group of entities 
will be subject to the obligation to publish ESG 
reports. 
 

How to prepare to meet the requirements of the European sustainability reporting 
standards? 



 
 

https://www.crowe.com/

cz/contact-us 

  

 

ESG reporting and carbon footprint calculations. 
How can we help? 

  Scope of services 

• ESG audit 
o Analysing the dual materiality of  ESG to the organisation and the organisation's 

stakeholders 

o Revising the organisation's initiatives in terms of  reporting and the drive for sustainability  

o Evaluating ESG activities in terms of  regulatory compliance 

o Auditing business processes for compliance with ESG strategy 

• ESG strategy 
o Developing an ESG strategy 

o Draf ting ESG documentation, e.g. ESG policies 

o Adapting current practices and processes to ESG standards and requirements  

 

• ESG reporting 
o Determining which data should be collected and analysed in order to prepare for the non-

f inancial reporting obligation 

o Draf ting a description of  the non-f inancial data collection process 

o Analysing the scope of  reporting 

o Assisting in def ining metrics that examine the ef fectiveness of  ESG activities  

o Calculating the carbon footprint of  an organisation or LCA product  

o Analysing the value chain 

o Draf ting a non-f inancial report 

o Auditing a non-f inancial report 

• ESG training 
o Training for managers and employees in sustainability awareness 

o Advising on ESG communication 

 

 

 

Our technology partner is Envirly, which offers a state-of-the-art platform 

to automate carbon footprint measurement and generate ESG reports. 

 

Find out how we can help. 

Ask for an offer 

https://www.crowe.com/cz/contact-us
https://www.crowe.com/cz/contact-us
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auditing, tax, consulting or other professional services to their clients. Crowe Global itself is a non-practicing entity, and does not provide 
professional services in its own right. Crowe Advartis Consulting Sp. z o.o. and its affiliates are not responsible or liable for any acts or omissions 

of Crowe or any other member of Crowe and specifically disclaim any and all responsibility or liability for acts or omissions  of Crowe or any other 

Crowe member. 

 
© 2024 Crowe Advartis Consulting Sp. z o.o. 

 

 

 

Tomáš Uvíra 

 
Audit and Accounting Director 

Crowe 

contact@crowe.cz  

 
+ 420 606 611 404 
 

 

 

 

 

 

 

 

 

 

 

 

 

Feel free to contact us 
 

 

Crowe Czech Republic 

Crowe in Czech Republic is an independent company providing 

accounting, auditing, tax advisory and consulting services. With 

two of f ices (Prague, Brno) we are a local business partner with 

an international reach. 

 

We are experts in the Czech market and local economic sectors. 

We benef it f rom membership in the leading consulting network 

Crowe Global. 

 

Global reach 

We are part of  Crowe Global, one of  the 10th largest networks 

of  consulting and accounting f irms in the world. The Crowe 

Global network consists of  more than 200 independent f irms 

operating in 150 countries around the world.
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